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LIABILITIES AND CAPITAL 


Current: 


Accounts Payable—Trade. $ 10,218.14 

Accounts Payable—Other. 80,589.60 

Rents Payable....... # 72,725.00 

Accrued Taxes—Chicago. 23,126.34 

Accrued Interest on Debenture Bonds and Mortgage. 15,020.84 

Provision for State and Federal Taxes. 62,863.43 $ 264,543.35 


Reserves: 

Insurance. $ 71,709.69 

Discount on Bonds Purchased for Treasury. 38,227.50 

Deferred Rentals and Lease Deposit .. 22,723.00 132,660.19 


Long-Term Indebtedness: 

Mortgage: Real Estate: Main St. Rochester, 5%. $ 391,000.00 

6% Convertible Sinking Fund Gold Debentures, due 
Dec. 15, 1948, payable by operating of Sinking Fund, 
starting Mar. 1, 1934, Requirement met to Sept. 1, 


1936. $3,000,000.00 

Retired. $ 250,000.00 

In Treasury. 63,000.00 313,000.00 2,687,000.00 3,078,000.00 


Capital: 

Preferred: 6%% Cumulative: Auth. 25,000 Shares 

Par $100.00, Issued. None 

Preferred 7% Convertible Cumulative: Auth. and 
Issued, 25,000 shares, Par $100.00. . . .$2,500,000.00 

Less: Converted and Retired—2,923 

Shares. 292,300.00 

Outstanding—22,077 Shares.. 2,207,700.00 

Common Stock: Auth. 400,000 Shares: 

Issued 206,234 Shares. 811,013.85 3,018,713.85 


Surplus .... $1,874,125.64 


8,368,043.03 


Note: Six quarterly dividend! are in arrears on tiie 7% Cumulative Preferred Stock amounting to $231,808.50. 


We certify that, in our opinion, the above Consolidated Balance Sheet correctly states the financial condition of Neisner 
Brothers. Inc., and its wholly owned subsidiary, Neisner Brothers Realty, Inc., as at December 31, 1933, and that the accom¬ 
panying Consolidated Income and Profit and Loss account shows the correct result of operations for the year ended December 
31, 1933. 

Wilson, Heye & Shults 

Members of the American Institute of Accountants 































Consolidated Income and Profit and Loss Statement 
for the Year Ended Dec. 31, 1933. 


Sal£ s. $14,355,981.77 

Other Income. 252,047.71 

Total Income. $14,608,029.48 

Deduct: 


Cost of Sales, Selling and General Expenses. $13,624,509.99 

Interest Paid on Bonds and Mortgage and Loans. ... 228,755.13 

Amortization and Depreciation. 233,444.50 

Provision for Federal Taxes. 60,000.00 14,146,709.62 

Net Profit for Year 1933... $ 461,319.86 


Consolidated Earned Surplus Account at December 31, 1933. 


Balance, January 1 , 1933. 

Add: 

Reserve for Taxes. $ 30,000.00 

Net Profit. 461,319.86 

Net Proceeds: Life Insurance. 125,353.48 

Net Adjustment from the Sale of British 
ish Home Stores, Ltd. Preference 
Shares. 111,341.34 


$1,184,745.71 


728,014.68 $1,912,760.39 


Less: 

Dividend on Preferred Stock 1%% Paid February 1, 1933 . 38,634.75 

Consolidated Earned Surplus, December 51, 1933. $1,874,125.64 








































